
Accounting Roundup
April 2018

Contents

Recent developments:

 • IFRS
 • UK GAAP
 • Corporate Governance
 • Other

Tools and resources:

 • Deloitte publications, interviews 
and recordings

 • Deloitte comment letters
 • New and revised pronouncements 
for 31 March 2018 year‑ends

Recent developments

IFRS

New Standards and Amendments:
The International Accounting Standards Board (IASB) finalises 
amendments to IAS 19 Employee Benefits regarding plan amendments, 
curtailments, or settlements
The IASB publishes a revised Conceptual Framework 

Exposure drafts published:
The IASB publishes proposed amendments to IAS 8 Accounting Policies, 
Changes in Accounting Estimates and Errors regarding agenda decisions 

EU endorsement:
The European Union formally adopts amendments to IFRS 2 Share-based 
Payment regarding the classification and measurement of share-based 
payment transactions 
The European Union formally adopts amendments resulting from the 
2014-2016 cycle of annual improvements to IFRSs
The European Union formally adopts amendments to IFRS 9 Financial 
Instruments 
The European Union formally adopts amendments to IAS 40 Investment 
Property 

Click here for the latest IASB work plan.

For more information please see the 
following websites:

www.ukaccountingplus.co.uk

www.deloitte.co.uk

GAAP: In focus 
April 2018

https://www.iasplus.com/en-gb/news/2018/02/ias-19
https://www.iasplus.com/en-gb/news/2018/02/ias-19
https://www.iasplus.com/en-gb/news/2018/02/ias-19
https://www.iasplus.com/en-gb/news/2018/03/cf
https://www.iasplus.com/en-gb/news/2018/03/ias-8
https://www.iasplus.com/en-gb/news/2018/03/ias-8
https://www.iasplus.com/en-gb/news/2018/02/ifrs-2-eu
https://www.iasplus.com/en-gb/news/2018/02/ifrs-2-eu
https://www.iasplus.com/en-gb/news/2018/02/ifrs-2-eu
https://www.iasplus.com/en-gb/news/2018/02/aip-14-16-eu
https://www.iasplus.com/en-gb/news/2018/02/aip-14-16-eu
https://www.iasplus.com/en-gb/news/2018/03/ifrs-9-eu
https://www.iasplus.com/en-gb/news/2018/03/ifrs-9-eu
https://www.iasplus.com/en-gb/news/2018/03/ias-40-eu
https://www.iasplus.com/en-gb/news/2018/03/ias-40-eu
http://www.ifrs.org/Current-Projects/IASB-Projects/Pages/IASB-Work-Plan.aspx
http://www.ukaccountingplus.com
http://www.deloitte.co.uk


Recent developments (continued)

Meeting minutes and further information:
January, February and March IASB meetings
January and March IFRS Interpretations Committee

UK GAAP

Exposure drafts published:
The Charity Commission and the Office of the Scottish Charity Regulator (OSCR) issue 
consultation proposing amendments to the Charities SORP (FRS 102) as a result of changes to 
UK Accounting Standards

Amendments:
The Financial Reporting Council (FRC) publishes March 2018 editions of accounting standards to 
reflect triennial review amendments 

Corporate Governance
The London Stock Exchange introduces rules on corporate governance reporting for AIM 
companies 

Other 
The European Financial Reporting Advisory Group (EFRAG) issues final endorsement advice on 
Annual Improvements to IFRS Standards 2015-2017 Cycle 
EFRAG issues its draft endorsement advice on amendments to IAS 19 regarding plan 
amendments, curtailments, and settlements 
The European Securities and Markets Authority (ESMA) issues a statement on income tax 
consequences of the US tax reform under IFRS
EFRAG reports on possible effects on long-term investments of IFRS 9 requirements
EFRAG publishes results of literature review on IFRS 9 and long-term investment 
EFRAG publishes a discussion paper on the impairment and recycling of equity instruments
The Association of Chartered Certified Accountants (ACCA) issues a follow up report on 
integrated reporting and indicates there are broader benefits to be reaped 
The Climate Disclosure Standards Board (CDSB) publishes a discussion paper looking at the 
application of materiality to climate-related financial disclosures
The CDSB issues a publication exploring how companies can use existing international 
accounting standards when implementing the Task Force on Climate-related Financial 
Disclosures’s (TCFD’s) recommendations
The European Commission publishes an evaluation roadmap for fitness check on public 
reporting by companies
The IFRS Foundation issues its 2018 IFRS Taxonomy

Other – FRC
The FRC reminds Boards of companies in the construction and business support services 
sectors of their reporting obligations
The FRC publishes its Strategy for 2018/21 

Other – IASB
The IASB issues a podcast on latest Board developments
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https://www.iasplus.com/en-gb/meeting-notes/iasb/2018/january
https://www.iasplus.com/en-gb/meeting-notes/iasb/2018/february
https://www.iasplus.com/en-gb/meeting-notes/iasb/2018/march
https://www.iasplus.com/en-gb/meeting-notes/ifrs-ic/2018/january/january
https://www.iasplus.com/en-gb/meeting-notes/ifrs-ic/2018/march
https://www.iasplus.com/en-gb/news/2018/02/the-charity-commission-for-england-and-wales-2018charity-commission2019-and-the-office-of-the-scottish-charity-regulator-oscr-have-issued-a-joint-consultation-on-amendments-to-the-charities-statement-of-recommended-practice-sorp-following-changes-to-uk-ac
https://www.iasplus.com/en-gb/news/2018/02/the-charity-commission-for-england-and-wales-2018charity-commission2019-and-the-office-of-the-scottish-charity-regulator-oscr-have-issued-a-joint-consultation-on-amendments-to-the-charities-statement-of-recommended-practice-sorp-following-changes-to-uk-ac
https://www.iasplus.com/en-gb/news/2018/02/the-charity-commission-for-england-and-wales-2018charity-commission2019-and-the-office-of-the-scottish-charity-regulator-oscr-have-issued-a-joint-consultation-on-amendments-to-the-charities-statement-of-recommended-practice-sorp-following-changes-to-uk-ac
https://www.iasplus.com/en-gb/news/2018/03/frc-publishes-march2018-editions-of-accounting-standards-to-reflect-triennial-review-amendments
https://www.iasplus.com/en-gb/news/2018/03/frc-publishes-march2018-editions-of-accounting-standards-to-reflect-triennial-review-amendments
https://www.iasplus.com/en-gb/news/2018/03/aim-companies-corporate-governance
https://www.iasplus.com/en-gb/news/2018/03/aim-companies-corporate-governance
https://www.iasplus.com/en-gb/news/2018/03/efrag-final-endorsement-advice-on-annual-improvements-to-ifrs-standards-2015-2017-cycle
https://www.iasplus.com/en-gb/news/2018/03/efrag-final-endorsement-advice-on-annual-improvements-to-ifrs-standards-2015-2017-cycle
https://www.iasplus.com/en-gb/news/2018/03/efrag-draft-endorsement-advice-amendments-to-ias-19
https://www.iasplus.com/en-gb/news/2018/03/efrag-draft-endorsement-advice-amendments-to-ias-19
https://www.iasplus.com/en-gb/news/2018/01/esma-tax-reform-ifrs
https://www.iasplus.com/en-gb/news/2018/01/esma-tax-reform-ifrs
https://www.iasplus.com/en-gb/news/2018/01/efrag-ec-ifrs-9
https://www.iasplus.com/en-gb/news/2018/03/ifrs-9-literature-review
https://www.iasplus.com/en-gb/news/2018/03/efrag-dp-equity-instruments
https://www.iasplus.com/en-gb/news/2018/03/acca-integrated-reporting-benefits
https://www.iasplus.com/en-gb/news/2018/03/acca-integrated-reporting-benefits
https://www.iasplus.com/en-gb/news/2018/01/sustainability
https://www.iasplus.com/en-gb/news/2018/01/sustainability
https://www.iasplus.com/en-gb/news/2018/03/cdsb-uncharted-waters
https://www.iasplus.com/en-gb/news/2018/03/cdsb-uncharted-waters
https://www.iasplus.com/en-gb/news/2018/03/cdsb-uncharted-waters
https://www.iasplus.com/en-gb/news/2018/02/roadmap-fitness-check-on-public-reporting
https://www.iasplus.com/en-gb/news/2018/02/roadmap-fitness-check-on-public-reporting
https://www.iasplus.com/en-gb/news/2018/03/2018-ifrs-taxonomy
https://www.iasplus.com/en-gb/news/2018/01/frc-reminders-construction-and-business-services-support-sectors
https://www.iasplus.com/en-gb/news/2018/01/frc-reminders-construction-and-business-services-support-sectors
https://www.iasplus.com/en-gb/news/2018/03/frc-publishes-strategy-for-2018-21
https://www.iasplus.com/en-gb/news/2018/03/iasb-podcast


Recent developments (continued)

Other – industry specific 
EFRAG issues a background briefing paper on the level of aggregation requirements of IFRS 17 
Insurance Contracts
The IASB posts a webcast on the level of aggregation requirements in IFRS 17
The IASB releases a summary of the materials and other support available to national 
standard-setters and regulators planning for implementation of IFRS 17
The IASB publishes a summary of IFRS 17
The IASB publishes a webcast on recognising the contractual service margin in profit or loss in 
IFRS 17 
Prudential Regulation Authority (PRA) letter to CFOs on minimum disclosures about Expected 
Credit Losses (ECL) on transition to IFRS 9
The International Public Sector Accounting Standards Board (IPSASB) issues an Exposure Draft 
proposing new requirements for lease accounting

Tools and resources

Deloitte publications, interviews and recordings

Need to know
Designed for financial controllers, chief accountants, and accounting technicians:
IASB proposes more changes to IAS 8 Accounting Policies, Changes in Accounting Estimates and 
Errors
Plan Amendment, Curtailment or Settlement, amendments to IAS 19 
IASB publishes Annual Improvements to IFRS Standards 2015-2017 Cycle
Transition Resource group discusses implementation of IFRS 17 Insurance Contracts
Accounting for the effects of the U.S. tax reform legislation
FRC publishes Triennial Review 2017 Incremental improvements and clarifications 
(Amendments to FRS 102)

Governance in focus
A summary of the latest corporate governance developments:
On the audit committee agenda 2018 
Cyber risk reporting in the UK

Other Publications
Revenue from Contracts with Customers – A guide to IFRS 15 – This detailed guide is intended to 
assist preparers and users of financial statements to understand the impact of IFRS 15 and includes a high-
level executive summary of the new requirements, followed by a specific focus on the important issues and 
choices available for entities on transition to the new Standard.

Insurance webcasts
Insurance webcast 65 – IFRS 17 Transition Resource Group Meeting

Robert Bruce interviews
Richard Howitt discusses his first year as Chief Executive of the International Integrated 
Reporting Council
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https://www.iasplus.com/en-gb/news/2018/02/efrag-ifrs-17-background
https://www.iasplus.com/en-gb/news/2018/02/efrag-ifrs-17-background
https://www.iasplus.com/en-gb/news/2018/01/iasb-webcast-ifrs-17
https://www.iasplus.com/en-gb/news/2018/01/transition-ifrs-17
https://www.iasplus.com/en-gb/news/2018/01/transition-ifrs-17
https://www.iasplus.com/en-gb/news/2018/01/ifrs-17-one-page
https://www.iasplus.com/en-gb/news/2018/03/iasb-webcast-ifrs-17
https://www.iasplus.com/en-gb/news/2018/03/iasb-webcast-ifrs-17
https://www.iasplus.com/en-gb/news/2018/01/pra-ifrs-9-transition-disclosures
https://www.iasplus.com/en-gb/news/2018/01/pra-ifrs-9-transition-disclosures
https://www.iasplus.com/en-gb/news/2018/february/ipsasb-ed-64-leases
https://www.iasplus.com/en-gb/news/2018/february/ipsasb-ed-64-leases
https://www.iasplus.com/en-gb/publications/uk/need-to-know/2018/ntk-ias-8-amendments
https://www.iasplus.com/en-gb/publications/uk/need-to-know/2018/ntk-ias-8-amendments
https://www.iasplus.com/en-gb/publications/uk/need-to-know/2018/ntk-ias-19-amendments
https://www.iasplus.com/en-gb/publications/uk/need-to-know/2018/ntk-annual-improvements-2015-2017
https://www.iasplus.com/en-gb/publications/uk/need-to-know/2018/ntk-insurance-trg
https://www.iasplus.com/en-gb/publications/uk/need-to-know/2018/ntk-us-tax-reform
https://www.iasplus.com/en-gb/publications/uk/need-to-know/2018/ntk-frs-102-triennial-review-2017
https://www.iasplus.com/en-gb/publications/uk/need-to-know/2018/ntk-frs-102-triennial-review-2017
https://www.iasplus.com/en-gb/publications/corporate-governance/governance-in-focus/gif-on-the-audit-committee-agenda-2018
https://www.iasplus.com/en-gb/publications/corporate-governance/governance-in-focus/governance-in-focus-cyber-risk-reporting-in-the-uk
https://www.iasplus.com/en-gb/publications/global/guides/a-guide-to-ifrs-15
https://www.iasplus.com/en-gb/publications/insurance/webcasts/insurance-webcast-65
https://www.iasplus.com/en-gb/publications/uk/robert-bruce-interviews-1/robert-bruce-interviews-interview-to-mark-the-end-of-his-first-year-as-chief-executive-of-the-international-integrated-reporting-council-richard-howitt-talks-about-ess-around-the-world
https://www.iasplus.com/en-gb/publications/uk/robert-bruce-interviews-1/robert-bruce-interviews-interview-to-mark-the-end-of-his-first-year-as-chief-executive-of-the-international-integrated-reporting-council-richard-howitt-talks-about-ess-around-the-world


Deloitte comment letters

IFRS
IASB’s proposed requirements regarding changes in accounting policies and estimates
Tentative agenda decision on IFRS 15 – Right to payment for performance completed to date
Tentative agenda decision on IFRS 15 – Revenue recognition in a real estate contract that 
includes the transfer of land
Tentative agenda decision on IFRS 9 – Presentation of interest revenue for particular financial 
instruments

Further comment letters, including responses to IFRSIC tentative agenda decisions, can be found by 
clicking here.

New and revised pronouncements for 31 March 2018 year‑ends

The table below provides a summary of pronouncements that will be newly effective for those with 
31 March 2018 year‑ends.

IFRS

Pronouncement

Newly effective 
for those reporting 

under IFRSs as issued 
by the IASB

Newly effective 
for those reporting 

under IFRSs as 
endorsed by the EU

Amendments

Recognition of Deferred Tax Assets for Unrealised Losses 
(Amendments to IAS 12)

Yes Yes

Disclosure Initiative (Amendments to IAS 7) Yes Yes

Annual Improvements to IFRS Standards 2014–2016  
Cycle – Amendments to IFRS 12

Yes Yes

For those standards issued but not yet effective, the latest EU endorsement status can be found here.

UK GAAP
As the new UK GAAP regime has now been in place for two years, preparation of either parent 
company or subsidiary accounts under either FRS 101 or FRS 102 should now have become a more 
routine exercise.  The FRC has made several changes to FRS 102 as part of its first triennial review of 
the Standard to deal with issues highlighted in its implementation.  The amendments were published 
in December 2017.

Click here to see the UK GAAP options available for financial reporting periods ending on 31 March 2018.  

Other regulatory requirements

 • For those companies in scope, enhanced reporting under the EU Non‑financial Reporting Directive 
via The Companies, Partnerships and Groups (Accounts and Non-Financial Reporting) Regulations 2016 
(SI 2016/1245).  For further information see our dedicated Need to know and Closing Out 2017 
publications.

 • UK Corporate Governance Code 2016 (effective for accounting periods beginning on or after 
17 June 2016).

 • For those companies in scope, a requirement to disclose the board diversity policy has been 
implemented by DTR 7.2.
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https://www.iasplus.com/en-gb/publications/global/comment-letters/2018/ed-2017-5
https://www.iasplus.com/en-gb/publications/global/comment-letters/2018/ifric-nov-2017-ifrs-15-2
https://www.iasplus.com/en-gb/publications/global/comment-letters/2018/ifric-nov-2017-ifrs-15
https://www.iasplus.com/en-gb/publications/global/comment-letters/2018/ifric-nov-2017-ifrs-15
https://www.iasplus.com/en-gb/publications/global/comment-letters/2018/ifric-nov-2017-ifrs-9
https://www.iasplus.com/en-gb/publications/global/comment-letters/2018/ifric-nov-2017-ifrs-9
http://www.iasplus.com/en-gb/tag-types/analysis-opinion
https://www.efrag.org/Endorsement
https://www.iasplus.com/en-gb/news/2017/12/frc-publishes-amendments-to-frs-102
https://www.iasplus.com/en-gb/othernews/new-and-revised-new-uk-gaap/new-uk-gaap-application-for-reporting-periods-ending-31-march-2018
https://www.iasplus.com/en-gb/publications/uk/need-to-know/2017/ntk-ec-guidelines-eu-nfrd
https://www.iasplus.com/en-gb/publications/uk/roundup/accounting-roundup-closing-out-2017/at_download/file/Closing%20Out%202017.pdf
https://frc.org.uk/Our-Work/Publications/Corporate-Governance/Final-Draft-UK-Corporate-Governance-Code-2016.pdf
https://www.iasplus.com/en-gb/standards/corporate-governance/diversity
https://www.iasplus.com/en-gb/standards/corporate-governance/diversity
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